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1 JULY 2024 

 

 

Dear  Investor 

RUSSELL INVESTMENTS INTERNATIONAL PROPERTY SECURITIES FUND 
– HEDGED – CLASS A 

Notice to Investors: Updated fees and costs disclosure 

This notice is issued by Russell Investment Management Ltd (ABN 53 068 338 974, AFS License 247 
185), as the Responsible Entity (RE) of the Russell Investments International Property Securities Fund – 
Hedged – Class A (the Fund). 

The RE wishes to update the Fund’s fees and costs information disclosed in Section 6 of the Fund’s 
Product Disclosure Statement (PDS) dated 25 October 2023. Due to the decrease of the Fund size have 
estimated an increase in the Fund’s expense recoveries rate disclosed in the PDS, effective from 1 July 
2024.  The new estimated expense recoveries rate has resulted in an overall increase in the estimated 
Management fees and costs and Cost of Fund, as detailed in the table below.    

  

 Fees and costs disclosed in PDS 
dated 25 October 2023 

Updated Fees and costs from 
1 July 2024 

Management fee 0.85% 0.85% 

Expense recoveries 0.08% 0.15% 

Management fees and costs 0.94% 1.00% 

Management fees and costs for 
every $50,000 

$470 $500 

 

As a result of the new estimated expense recoveries, we have replaced Section 6 of the Fund’s PDS 
entitled ‘Fees and costs’ including the Fees and costs summary table and Example of annual fees and 
costs table, with a new Section 6 of the Fund’s PDS, as set out in the Appendix to this notice. This 
notice should be read together with the Fund’s PDS and remains in effect until the current PDS is 
replaced or another notice is issued whichever occurs first. 

As the update to Fund’s fees and costs are not considered materially adverse, we have issued this 
notice in accordance with ASIC Instrument 2016/1055 and made it available on our website at 
russellinvestments.com.au/disclosures.  
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What happens now? 

There is nothing for you to do. 

The increase of Fund cost is reflected in the Fund’s Net Asset Value and unit price. 

Please email syd-fundoperations@russellinvestments.com, if you have any questions relating to the 
above. 

Thank you for your investment and your support of Russell Investments. 

 

Yours sincerely 

 

 

 

Leo Feldman 

Head of Key Accounts and Platforms, Australia Russell Investments 
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APPENDIX 
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______________________ 

Issued by Russell Investment Management Ltd ABN 53 068 338 974, AFSL 247185 (RIM). This document provides general 
information only and has not been prepared having regard to your objectives, financial situation or needs. Before making an 
investment decision, you need to consider whether this information is appropriate to your objectives, financial situation and 
needs. This information has been compiled from sources considered to be reliable, but is not guaranteed. Past performance is 
not a reliable indicator of future performance. This document is not intended to be a complete statement or summary of the 
Russell Investments Funds (Funds). Investing in the Funds has risks. You should consider these risks in light of your objectives, 
financial situation and needs. Any potential investor should consider the latest Product Disclosure Statement (PDS) for the 
Fund in deciding whether to acquire, or to continue to hold, an interest in the Fund. The PDS can be obtained by visiting 

www.russellinvestments.com.au or by phoning (02) 9229 5111. The Target Market Determinations for the Funds are available 
on our website at wwwrussellinvestments.com/au/support/tmds. 

RIM is part of Russell Investments. Russell Investments, or its associates, officers or employees, may have interests in the 
financial products referred to in this information by acting in various roles, including broker or adviser, and may receive fees, 
brokerage or commissions for acting in these capacities. In addition, Russell Investments or its associates, officers or 
employees may buy or sell the financial products as principal or agent. 

To the extent permitted by law, no liability is accepted for any loss or damage as a result of reliance on this information. 

This material does not constitute professional advice or opinion and is not intended to be used as the basis for making an 
investment decision. 

This work is copyright 2024. Apart from any use permitted under the Copyright Act 1968, no part may be reproduced by any 
process, nor may any other exclusive right be exercised, without the permission of Russell Investment Management Ltd. 


